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The information contained in this confidential document (the “Presentation”) has been
prepared by Asiamet Resources Limited (the “Company” or "Asiamet") solely for
informational purposes.

Information contained herein does not purport to be complete and is subject to certain
qualifications and assumptions and should not be relied upon for the purposes of making
an investment in the securities or entering into any transaction. The information and
opinions contained in the Presentation are provided as at the date of this Presentation and
are subject to change without notice and, in furnishing the Presentation, the Company
does not undertake or agree to any obligation to provide recipients with access to any
additional information or to update or correct the Presentation.

Except as required by applicable law or regulation, none of the Company or any of its
directors, officers, partners, employees, agents, affiliates, representatives or advisers
undertakes or agrees any obligation to update or revise any forward-looking or other
statement or information in this Presentation, whether as a result of new information,
future developments or otherwise and the Company or any of its directors, officers,
partners, employees, agents, affiliates, representatives or advisers or any other party
undertakes or agrees or is under a duty to update this Presentation or to correct any
inaccuracies in, or omissions from, any such information which may become apparent or to
provide you with any additional information. No statement in this Presentation is intended
as a profit forecast or profit estimate (unless otherwise stated).

To the fullest extent permitted by applicable law or regulation, no undertaking,
representation or warranty or other assurance, express or implied, is made or given by or
on behalf of the Company or any of its parent or subsidiary undertakings or the subsidiary
undertakings of any such parent undertakings or any directors, officers, partners,
employees, agents, affiliates, representatives or advisers, or any other person, as to the
accuracy, sufficiency, completeness or fairness of the information, opinions or beliefs
contained in this Presentation. Save in the case of fraud, no responsibility or liability is
accepted by any person for any errors, omissions or inaccuracies in such information or
opinions or for any loss, cost or damage suffered or incurred, howsoever arising, directly or
indirectly, from any use of, as a result of the reliance on, or otherwise in connection with,
this Presentation. In addition, no duty of care is owed by any such person to recipients of
this Presentation or any other person in relation to the Presentation.

FORWARD LOOKING STATEMENT
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This presentation contains “forward-looking statements” including but not limited
to, statements with respect to the Company’s plans and operating performance,
the estimation of Mineral Reserves and Mineral Resources, the timing and amount
of estimated future production, costs of future production, future capital
expenditures, and the success of exploration activities. Generally, these forward-
looking statements can be identified by the use of forward-looking terminology
such as “expects”, “expected”, “budgeted”, “forecasts” and “anticipates”. Forward-
looking statements, while based on management’s best estimates and
assumptions, are subject to risks and uncertainties that may cause actual results to
be materially different from those expressed or implied by such forward-looking
statements, including but not limited to: risks related to the successful integration
of acquisitions; risks related to international operations; risks related to general
economic conditions and credit availability, actual results of current exploration
activities, unanticipated reclamation expenses; changes in project parameters as
plans continue to be refined; fluctuations in prices of metals including gold;
fluctuations in foreign currency exchange rates, increases in market prices of
mining consumables, possible variations in ore reserves, grade or recovery rates;
failure of plant, equipment or processes to operate as anticipated; accidents,
labour disputes, title disputes, claims and limitations on insurance coverage and
other risks of the mining industry; delays in the completion of development or
construction activities, changes in national and local government regulation of
mining operations, tax rules and regulations, and political and economic
developments in countries in which the Company operates.

Although the Company has attempted to identify important factors that could
cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated,
estimated or intended. There can be no assurance that such statements will prove
to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue
reliance on forward-looking statements.



COMPANY OVERVIEW
Quality Assets in Copper and Precious Metals
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COMPELLING VALUE
BIG GROWTH

HIGH QUALITY
PORTFOLIO

Rare portfolio of base and 
precious metal projects with 
district scale upside

BKM – Heap Leach SXEW 
copper cathode project FS 
updated – further 
optimisation progressing

BKM – Significant Primary 
Copper Resource to exploit 

BKZ – High grade Zn-Pb-Cu-
Ag-Au deposit growth 
potential 

Beutong – large copper gold 
porphyry deposit with 2.4Mt 
in JORC compliant resource

JORC (2012) Resources 
contain 2.9Mt Cu, 2.1Moz 
gold, 22Moz silver, 101kt Zn, 
40kt Lead (100% basis)

Deposits open in multiple 
directions

Clear path to Copper 
Cathode production

Phased development of KSK

Beutong previous studies 25-
30ktpa starter project

Internationally recognised 
team with proven track 
record of building and 
operating mines

+30 years Asian regional 
mine development and 
operations experience e.g. 
Sepon, Martabe, Nui Phao, 
Mt Muro

Supportive Major 
Shareholder – BUMA 
International

Management with a 
substantial holding in the 
Company

PROVEN TEAM



CORPORATE PROFILE

*Board and Management includes Director Bruce Sheng who has a beneficial ownership through his interest in Asipac Group 

1.73p
£56.1m
US$74.8m  

SHARE PRICE 

3,244 million shares on issue

MAJOR SHAREHOLDERS 

BUMA International 44.2%
Board and Management 9.37%

MARKET 
CAPITALISATION   

US$1.47m
Million 

No Corporate Debt
Cash (as at 30 Sep 2025)  

Share price 05/12/25

Delta Dunia Makmur last reported 30/11/2025

2.4 Mt Total
0.5 Mt BKM
1.9 Mt Beutong

COPPER RESOURCES (JORC 2012) ATT. TO 
ASIAMET

Energy transition metals
Indonesia strong growth
Direct presence in Indonesia
Leadership invested                 
~10% of share capital
Announced proposed sale of 
KSK Project

CASH
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CORPORATE PROFILE
ARS 12-MONTH SHARE PRICE PERFORMANCE: 52 Week Hi – 1.70p; 52 Week Lo –
0.60p
(at closing)

Consolidation prior to issuance of May 2025 OFS. Share price re-rating upwards 
following recent announcement of sale of KSK Project.
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COMPANY PROJECTS OVERVIEW 

Beutong IUP (80%)
20yr + 2*10yr Extensions
Resources (JORC 2012)

Copper – 2.4Mt (100%) 
Gold – 2.11M Oz (100%)

Silver – 20.9M Oz (100%)

Large Porphyry Cu-Au-
Mo Deposit

Outstanding potential to grow 
the resource with additional 

drilling

Excellent access to 
infrastructure.

KSK Contract of Work 
(100%) 

30yr + 2*10yr Extensions
Resources (JORC 2012)

Copper – 473kt
Zinc – 101kt
Lead – 40kt

Gold – 21.8k Oz
Silver 3.31M oz

Outstanding potential to 
grow resources with 

additional drilling



2025  ACHIEVEMENTS
BKM STAGE 1 OPTIMISED FEASIBILITY STUDY

Optimised Feasibility Study delivered in May
Final Lenders ITE Review report issued within 2 weeks post completion of FS
NPV8 $124m, Initial Capital Cost of $179m, C1 Operating costs $1.79/lb Cu
Study outcomes confirmed a fully defined, fundable project
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Capex Intensity Benchmarking ($/t Cu) (2)

BKM: US$17,492/tpa Cu

Median Capital Intensity: 
US$21,174/tpa Cu



2025  ACHIEVEMENTS
BKM PROJECT STRATEGIC INVESTOR ENGAGEMENT

Project financing workstreams commenced in June, following receipt of the 
BKM Independent Technical Evaluation (ITE) report
Grant Samuel appointed as Financial Advisor (25 July) to lead the strategic 
partnering and equity-funding process for BKM’s development
Extensive global investor outreach undertaken; multiple qualified parties 
executed NDAs and completed detailed due diligence
Structured, competitive process implemented to drive value and maintain 
agreed timelines
Strong strategic interest supported by the favourable outlook for copper
Process ultimately progressed to engagement with a preferred party and the 
announcement of the proposed sale of Asiamet’s interest in the KSK Project
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2025 ACHIEVEMENTS
CORPORATE TRANSACTION SALE OF 100% INDOKAL LIMITED

6th November: Asiamet entered into a conditional sale and purchase 
Agreement (“SPA”) for the proposed sale of 100% of its holding in Indokal 
Limited (Hong Kong)
Indokal directly and indirectly holds 100% of PT Kalimantan Surya Kencana 
(“KSK”), the holder of the PT KSK Contract of Work
Transaction value: US$105m (cash free, debt free basis), equating to 
approximately 2.4-2.5p / share
Counterparty: Norin Mining (Hong Kong) Limited is a well capitalised 
international mining group with strong credentials in the development of 
copper assets
Closing is subject to conditions precedent, notably Chinese regulatory 
approvals and Asiamet shareholder approval
Target closing: H1 2026
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2026 OUTLOOK
INDOKAL SALE COMPLETION + BEUTONG STRATEGY

Primary focus on satisfying all Conditions Precedent required to close the Indokal sale, 
followed by return of capital to shareholders

Advance evaluation of the optimal pathway for Beutong, including potential engagement 
with a strategic partner to progress the asset
Beutong is a large-scale early-stage copper–gold project requiring significant new capital for 
deep drilling, technical de-risking, and advancing development studies
The substantial JORC-defined resource base positions Beutong as an attractive opportunity 
for larger copper sector participants active in / looking to enter Indonesia
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Beutong is Here
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Darryn McClelland 
Chief Executive Officer 

E:    darryn.mcclelland@asiametresources.com

W:  www.asiametresources.com

CONTACT
INFORMATION
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mailto:darryn.mcclelland@asiametresources.com
http://www.kalimantan.com/
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