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The information contained in this confidential document (the “Presentation”) has been
prepared by Asiamet Resources Limited (the “Company” or "Asiamet") solely for
informational purposes.

Information contained herein does not purport to be complete and is subject to certain
qualifications and assumptions and should not be relied upon for the purposes of making
an investment in the securities or entering into any transaction. The information and
opinions contained in the Presentation are provided as at the date of this Presentation and
are subject to change without notice and, in furnishing the Presentation, the Company
does not undertake or agree to any obligation to provide recipients with access to any
additional information or to update or correct the Presentation.

Except as required by applicable law or regulation, none of the Company or any of its
directors, officers, partners, employees, agents, affiliates, representatives or advisers
undertakes or agrees any obligation to update or revise any forward-looking or other
statement or information in this Presentation, whether as a result of new information,
future developments or otherwise and the Company or any of its directors, officers,
partners, employees, agents, affiliates, representatives or advisers or any other party
undertakes or agrees or is under a duty to update this Presentation or to correct any
inaccuracies in, or omissions from, any such information which may become apparent or to
provide you with any additional information. No statement in this Presentation is intended
as a profit forecast or profit estimate (unless otherwise stated).

To the fullest extent permitted by applicable law or regulation, no undertaking,
representation or warranty or other assurance, express or implied, is made or given by or
on behalf of the Company or any of its parent or subsidiary undertakings or the subsidiary
undertakings of any such parent undertakings or any directors, officers, partners,
employees, agents, affiliates, representatives or advisers, or any other person, as to the
accuracy, sufficiency, completeness or fairness of the information, opinions or beliefs
contained in this Presentation. Save in the case of fraud, no responsibility or liability is
accepted by any person for any errors, omissions or inaccuracies in such information or
opinions or for any loss, cost or damage suffered or incurred, howsoever arising, directly or
indirectly, from any use of, as a result of the reliance on, or otherwise in connection with,
this Presentation. In addition, no duty of care is owed by any such person to recipients of
this Presentation or any other person in relation to the Presentation.

FORWARD LOOKING STATEMENT
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This presentation contains “forward-looking statements” including but not limited
to, statements with respect to the Company’s plans and operating performance,
the estimation of Mineral Reserves and Mineral Resources, the timing and amount
of estimated future production, costs of future production, future capital
expenditures, and the success of exploration activities. Generally, these forward-
looking statements can be identified by the use of forward-looking terminology
such as “expects”, “expected”, “budgeted”, “forecasts” and “anticipates”. Forward-
looking statements, while based on management’s best estimates and
assumptions, are subject to risks and uncertainties that may cause actual results to
be materially different from those expressed or implied by such forward-looking
statements, including but not limited to: risks related to the successful integration
of acquisitions; risks related to international operations; risks related to general
economic conditions and credit availability, actual results of current exploration
activities, unanticipated reclamation expenses; changes in project parameters as
plans continue to be refined; fluctuations in prices of metals including gold;
fluctuations in foreign currency exchange rates, increases in market prices of
mining consumables, possible variations in ore reserves, grade or recovery rates;
failure of plant, equipment or processes to operate as anticipated; accidents,
labour disputes, title disputes, claims and limitations on insurance coverage and
other risks of the mining industry; delays in the completion of development or
construction activities, changes in national and local government regulation of
mining operations, tax rules and regulations, and political and economic
developments in countries in which the Company operates.

Although the Company has attempted to identify important factors that could
cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated,
estimated or intended. There can be no assurance that such statements will prove
to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue
reliance on forward-looking statements.



COMPANY OVERVIEW
Quality Assets: Right metals / Right Time / Right Location
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COMPELLING VALUE
DISTRICT SCALE

HIGH QUALITY
PORTFOLIO

Rare portfolio of base and 
precious metal projects with 
district scale upside

BKM – Heap Leach SXEW 
copper cathode project 
progressing towards mine 
development  

BKZ – High grade Zn-Pb-Cu-
Ag-Au deposit growth 
potential 

KSK – VHMS district scale 
opportunity

Beutong – large copper gold 
porphyry deposit with 
Measured & Indicated 
resource.

JORC (2012) Resources 
contain 2.9Mt Cu, 2.1Moz 
gold, 22Moz silver, 101kt Zn, 
40kt Lead (100% basis)

>US$80m exploration and 
evaluation expenditure

All deposits open in multiple 
directions – huge upside

District scale opportunity at 
KSK, underexplored for high 
value VHMS deposits.

Significantly undervalued on 
any valuation metric

Internationally recognised 
team with proven track 
record of building and 
operating mines

+30 years Asian regional 
mine development and 
operations experience e.g. 
Sepon, Martabe, Nui Phao, 
Mt Muro

Strong Indonesian partner 
– Delta Dunia Makmur 

Management with a 
substantial holding in the 
Company (>10%)

PROVEN TEAM



PROJECTS OVERVIEW 

Beutong IUP (80%)
20yr + 2*10yr Extensions
Resources (JORC 2012)
Copper – 2.4Mt (100%) 
Gold – 2.11M Oz (100%)

Silver – 20.9M Oz (100%)

Large Cu-Au-Mo Porphyry 
Deposit

Outstanding potential to grow 
the resource

Excellent access to infrastructure.

KSK Contract of Work 
(100%) 

30yr + 2*10yr Extensions
Resources (JORC 2012)

Copper – 473kt
Zinc – 101kt
Lead – 40kt

Gold – 21.8k Oz
Silver 3.31M oz

Newly recognised VHMS District
Outstanding exploration results
High potential to grow Resource 4

Asiamet Corporate 
Office
Jakarta



KALIMANTAN KSK COW
BKM COPPER PROJECT
MAY 23 FEASIBILITY STUDY OUTCOMES
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$162.8m
NPV8 

(post tax, excl. closure)

$1.4bn
Initial LOM 
Revenues

156kt
LOM Copper 

Produced

3.4 yrs
Payback Period

21.0%
IRR 

(post-tax, excl closure)

10 yrs
Copper Production

$1.91/lb
C1 Cash Costs

5.95p
Project NPV8 

per share

Significant 
Upside

All references to NPV uses a long-term copper price of $3.98/lb.
All dollars are US dollars unless otherwise stated.
Project NPV8 (post tax, excl. closure costs)  per share is based on shares outstanding as at 1 May 2023. 



KALIMANTAN KSK COW
BKM COPPER PROJECT
POTENTIAL SOCIAL IMPACT OF BKM PROJECT
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~160
PT KSK OPERATIONS 

LOCAL POSITIONS 
FOR DAV’S

~250
CONTRACTOR 

LOCAL POSITIONS 
FOR DAV’S

~ $9M
PT KSK LOCAL DAV 

SALARIES PAID 
OVER LOM

$3.5M
PT KSK COMMUNITY 

DEVELOPMENT 
PLAN SPEND

~$15M
CONTRACTOR 

LOCAL SALARIES 
PAID OVER LOM

~$38M
ROYALTIES PAID TO 

GOI LOM

~$1.2M
GENERAL OFFICE 
CONSUMABLES 

(LOCAL SUPPLY)

DAV – Directly Affected Villages, representing 32 villages within the company’s social management plan.. 

~$10M
LOM LOCAL 

CONTRACTOR 
LIMESTONE SUPPLY

~$5M
LOM CONSUMABLE 

SUPPLY TO KSK 
CAMP



All information on this slide is subject to review and final sign off through completion of the Updated Feasibility Study. 
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KALIMANTAN KSK COW
SOCIAL SETTING

Total 32 villages
23 villages in Gunung Mas District
9 villages in Katingan District

Up to 12 hrs of travel from 
Palangkaraya

Located in remote area 70 – 200 Km 
from district capital city and many 
accessible only by river

Total Population of  4,288 
household and 20,456 people (47% 
women, 26% children)



KSK COW BKM COPPER PROJECT
SOCIAL CONTEXT
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Two main sub-ethnic 
groups of Dayak: 
Dayak Katingan
Dayak Kahayan

Indigenous Dayak

Main Livelihood

Artisanal Small-
scale Gold Mining
Farming



KSK COW BKM COPPER PROJECT
SOCIAL CONTEXT
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KSK COW BKM COPPER PROJECT
SOCIAL CONTEXT
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KSK COW BKM COPPER PROJECT
SOCIAL CONTEXT
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KSK COW BKM COPPER PROJECT
SOCIAL CONTEXT
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KSK COW BKM COPPER PROJECT
SOCIAL CONTEXT
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KSK COW BKM COPPER PROJECT
SOCIAL CONTEXT
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KSK COW BKM COPPER PROJECT
POSITIVE FINANCIAL AND SOCIAL DEVELOPMENT IMPACT 

GROWTH
BKM generates a significant positive local income through direct employment and delivery of support 
services and materials within the direct local community as well as more broadly in Central Kalimantan. The 
Upper Kahayan and Katingan areas have limited opportunities for employment and development.

INNOVATION
Proposed use of palm oil waste biomass for power generation is an innovative approach for a project such 
as BKM Copper. This promotes a circular economy through the effective use of a waste product to generate 
power and its own waste product which can subsequently be used as fertiliser
BKM project fulfils the Government of Indonesia’s desire to deliver downstream processing of minerals with 
Grade A quality copper cathode being produced directly on site.
BKM presents opportunity to deploy innovative new techniques to improve copper recovery from sulphide 
ores in the heap leaching process. 

INCLUSION
The BKM Project and PT KSK’s CSR engagement focuses effort on the development and betterment of the 
Upper Kahayan and Upper Katingan areas, both of which are developing geographies and home to the 
Indigenous Dayak population of Kalimantan.
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KSK COW BKM COPPER PROJECT
POSITIVE FINANCIAL AND SOCIAL DEVELOPMENT IMPACT 

PT KSK, with its various parent company’s has been engaging the local 
community of the Upper Kahayan and Katingan areas for over 35 years. 

KSK’s project have forever been in Exploration, the opportunity is now to 
develop the first mining operation of the Project, delivering much needed 
copper cathode product into the energy transition. 

KSK’s BKM Copper Project is considered a “starter project” with the area 
prospective for (and already defined) more copper, zinc, gold and silver 
resources. 

However the company establish an operating base from which it can deliver 
further mine life extensions and extend benefits to the local community.

Asiamet and PT KSK have a very strong focus on developing community 
programs that are sustainable post mining operations  



AIM | ARS

Darryn McClelland 
Chief Executive Officer 

E:    darryn.mcclelland@asiametresources.com

W:  www.asiametresources.com

CONTACT
INFORMATION
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mailto:darryn.mcclelland@asiametresources.com
http://www.kalimantan.com/
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