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The information contained in this confidential document (the “Presentation”) has been prepared by Asiamet Resources Limited (the “Company” or "Asiamet") solely for informational
purposes.

Information contained herein does not purport to be complete and is subject to certain qualifications and assumptions and should not be relied upon for the purposes of making an
investment in the securities or entering into any transaction. The information and opinions contained in the Presentation are provided as at the date of this Presentation and are subject to
change without notice and, in furnishing the Presentation, the Company does not undertake or agree to any obligation to provide recipients with access to any additional information or to
update or correct the Presentation.

Except as required by applicable law or regulation, none of the Company or any of its directors, officers, partners, employees, agents, affiliates, representatives or advisers undertakes or
agrees any obligation to update or revise any forward-looking or other statement or information in this Presentation, whether as a result of new information, future developments or
otherwise and the Company or any of its directors, officers, partners, employees, agents, affiliates, representatives or advisers or any other party undertakes or agrees or is under a duty
to update this Presentation or to correct any inaccuracies in, or omissions from, any such information which may become apparent or to provide you with any additional information. No
statement in this Presentation is intended as a profit forecast or profit estimate (unless otherwise stated).

To the fullest extent permitted by applicable law or regulation, no undertaking, representation or warranty or other assurance, express or implied, is made or given by or on behalf of the
Company or any of its parent or subsidiary undertakings or the subsidiary undertakings of any such parent undertakings or any directors, officers, partners, employees, agents, affiliates,
representatives or advisers, or any other person, as to the accuracy, sufficiency, completeness or fairness of the information, opinions or beliefs contained in this Presentation. Save in the
case of fraud, no responsibility or liability is accepted by any person for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or
incurred, howsoever arising, directly or indirectly, from any use of, as a result of the reliance on, or otherwise in connection with, this Presentation. In addition, no duty of care is owed by
any such person to recipients of this Presentation or any other person in relation to the Presentation.

This presentation contains “forward-looking statements” including but not limited to, statements with respect to the Company’s plans and operating performance, the estimation of
Mineral Reserves and Mineral Resources, the timing and amount of estimated future production, costs of future production, future capital expenditures, and the success of exploration
activities. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as “expects”, “expected”, “budgeted”, “forecasts” and
“anticipates”. Forward-looking statements, while based on management’s best estimates and assumptions, are subject to risks and uncertainties that may cause actual results to be
materially different from those expressed or implied by such forward-looking statements, including but not limited to: risks related to the successful integration of acquisitions; risks
related to international operations; risks related to general economic conditions and credit availability, actual results of current exploration activities, unanticipated reclamation expenses;
changes in project parameters as plans continue to be refined; fluctuations in prices of metals including gold; fluctuations in foreign currency exchange rates, increases in market prices of
mining consumables, possible variations in ore reserves, grade or recovery rates; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes, title
disputes, claims and limitations on insurance coverage and other risks of the mining industry; delays in the completion of development or construction activities, changes in national and
local government regulation of mining operations, tax rules and regulations, and political and economic developments in countries in which the Company operates.

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking statements, there may be
other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future
events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

Forward Looking Statement
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Company Overview 
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Asiamet Resources Limited (AIM:ARS) is focused on the development and growth of
its high quality portfolio of copper projects in Indonesia

• Rare portfolio of base and 
precious metal projects 
with district scale upside

• BKM Copper Mine FS with 
solid economics - Mine 
Development 2023   

• BKZ – Growing High grade 
Zn-Pb-Cu-Ag-Au deposit 

• Beutong – large copper 
gold porphyry deposit

• JORC Resources contain 
2.8Mt Cu, 2.1Moz gold, 
22Moz silver, 60Kt Zn, 26Kt 
Lead (100% basis)

• >US$80m exploration and 
evaluation expenditure

• All deposits open in multiple 
directions – huge upside

• Significantly undervalued on 
any valuation metric

• Internationally recognised team 
with proven track record of 
building and operating mines

• +30 years Asian regional mine 
development and operations 
experience e.g. Sepon, Martabe, 
Nui Phao, Mt Muro

• Focussed on value delivery

• Management with substantial 
hard $ invested in Company

HIGH QUALITY
PORTFOLIO

COMPELLING VALUE
BIG GROWTH

PROVEN TEAM



2021-22 Achievements  
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2021

• Approval of the key environmental permit (AMDAL) for the BKM Project 

• Completed capital raising for gross proceeds of approximately $14.0 million in February 2021

• Key appointments to board (Eva Armila Djauhari as NED) and management (Andrew Neale GM BKM Project)

• Completed value engineering works for BKM focussed on processing options, power and transport-logistics.

• Attracted a new major shareholder to the business - PT Delta Dunia Makmur Tbk

• Entered into a Heads of Agreement with PT Delta Dunia Makmur Tbk. to earn up to 51% interest in the KSK 
CoW by contributing up to $50 million towards the development of the BKM copper mine

• Commenced drilling to grow resource and explore the mineralised footprint of proposed BKM copper mine

2022 

• Exceptional drill results and Resource upgrade - BKZ +75% lift in contained copper, +50% in contained Zn

• Strong upside from supported exploration growth targets identified incl. 100-220Koz gold, 10- 20moz silver

• Darryn McClelland appointed as CEO 

• Appointed NewPro and various workstream consultants for 2019 FS update. In progress. 

• Engaged potential lead bank for debt finance - bank recommended Independent technical expert (ITE) has 
completed its phase 1 technical due diligence on the BKM copper project



DOID – Due Diligence and ITE Process
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• Initial Due Diligence on project completed by DOID’s independent consultants
• International Bank engaged to advise on debt finance requirements
• As part of the initial financing step a bank preferred Independent Technical Expert (ITE) was appointed to 

review the BKM Project 2019 FS

ITE workstreams
• Geology and Resources
• Hydrology and Hydrogeology
• Geotechnical
• Mine planning 
• Mineral Processing
• Environmental
• Project Implementation

Status
• Final report was delivered with no red flags or fatal flaws – however some technical workstreams require 

additional inputs and updates which are being addressed by NewPro as part of the 2019 feasibility study 
update

• Asiamet and DOID now working together to finalise funding requirements, timelines for deployment of 
capital and next steps with respect to project financing and execution plans



Indicative Timeline
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The indicative timeline below outlines the key activities the Company is working towards to bring 
the BKM copper project into production.

Note the timelines above are indicative only; are based on information available at this time without unforeseen delays; are subject to prevailing market conditions.

Feasibility 
Study Update

• Complete FS 
technical and 
financial model 
updates 

• Models prepared 
for financing

Financing
Permitting

• Commence 
project financing 

• Forestry Permit
• Supplementary 

permits to enable 
production 

Financing
Site Prep Work 
Construction

• Complete project 
Financing

• FEED
• Early site works 
• Construction of 

Infrastructure

Q3’2022 Q4’2022

Construction
Commissioning

Ramp-up
• Complete 

construction
• Commission mine 

and process plant 
• Production ramp 

up

2023-H1’2024 H2’2024



Environment and Community
Active programmes

 Asiamet has been closely involved in community and social development in Central Kalimantan since commencing 
exploration work in 1981. Company established Yayasan Tambuhak Sinta (YTS) foundation in 1997 and has provided 
management, staffing, and financial support since

 Asiamet through YTS, has been providing technical, economic, and institutional support to 22 Native Dayak villages 
surrounding the KSK project in Central Kalimantan. A further 9 villages are targeted for engagement

 Providing a range of capacity building initiatives to assist local communities on a range of issues impacting daily life including 
education and health services to economic and livelihood opportunities, and the development of local infrastructure

 Asiamet has an active reforestation programme underway and has progressively rehabilitated most of its drill sites and 
associated access 
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Plant Nursery Rehabilitating drilling pads  



Beutong Project – Exciting Cu-Au Discovery
High Quality Deposit with Huge Upside Potential

8

150.5m at 0.78% Cu, 0.17g/t Au

 Large, high quality porphyry Cu-Au-Mo deposit – only 60km 
from a seaport and near existing infrastructure (road and 
power) 

 Measured + Indicated JORC Resources (100%)
 1.2BIbs Cu, 0.4Moz Au, 5.7Moz Ag, 20Mlbs Mo*

 Inferred JORC Resources  (100%)
 4.1BIbs Cu, 1.7Moz Au, 14.9Moz Ag, 112Mlbs Mo*

 High-grade porphyry copper mineralisation:
 BEU0500-01 : 445.0m @ 0.54% Cu, 0.17g/t Au from 7m 

 BEU0900-08 : 456.0m @ 0.93% Cu, 0.15g/t Au from 10m 

 BEU0800-01 : 215.8m @ 1.20% Cu, 0.20g/t Au from 4.8m 

 BEU0800-02 : 320.4m @ 1.11% Cu, 0.19g/t Au from 6.6m 

 BEU0700-03 : 384.2m @ 0.68% Cu, 0.21g/t Au from 71.5m 

 Strongly mineralised Cu-Au skarn 200m north of Beutong 
East remain open. Drill results include:
 BC007-01 : 33.0m @ 2.31% Cu, 1.23g/t Au from 47.0m   

 BC017-03 : 35.8m @ 1.19% Cu, 1.26g/t Au from 84.0m     

 Ground magnetic models highlight prominent magnetic 
body immediately beneath current drilling – potential for 
higher grade core identified at depth similar to giant high 
grade porphyry copper-gold deposits such as Newcrest’s 
Wafi-Golpu (PNG) and Solgold’s Cascabel (Equador)

* refer Beutong Mineral Resource Statements

Copper Model

Magnetic Anomaly
High Grade Drill Target 

500mts depth ----------



Copper – A Key Driver of the Energy Transition
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BKM 
Commences 
Production  



Why invest in Asiamet Resources?
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Quality Assets and People

 Focussed team with a proven track 
record - Indonesia, discovery, mine 
development

 Large and growing copper resource 
inventory of circa 3Mt contained 
copper, solid grade, significant upside

 KSK CoW hosts development ready 
BKM copper project; substantial near-
term value

 Beutong is a rare large tonnage copper-
gold deposit close to key infrastructure 
and major consumer markets in Asia

 Strong support from government and 
community relationships

Value

 Copper market fundamentals 
remain strong over the med-long 
term driven by the growth in Asian 
economies, Energy transition and 
decarbonization

 Supply is constrained due to a lack 
of exploration discovery and 
investment in new projects –
current market conditions will 
exacerbate

 Trading at a deep discount to 
comparable assets on any 
fundamental market metrics

Timing

 Market re-rate potential as BKM 
project is financed and company 
transitions from explorer to mine 
developer and operator

 Solid news flow expected from 
BKM Feasibility study update and 
permitting milestones/BKM 
project financing/re-start of work 
programs and partnering 
initiatives at Beutong

Why Invest in Asiamet Resources??



Q&A 
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