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The information contained in this confidential document (the “Presentation”) has been prepared by Asiamet Resources Limited (the “Company” or "Asiamet") solely for informational
purposes.

Information contained herein does not purport to be complete and is subject to certain qualifications and assumptions and should not be relied upon for the purposes of making an
investment in the securities or entering into any transaction. The information and opinions contained in the Presentation are provided as at the date of this Presentation and are subject to
change without notice and, in furnishing the Presentation, the Company does not undertake or agree to any obligation to provide recipients with access to any additional information or to
update or correct the Presentation.

Except as required by applicable law or regulation, none of the Company or any of its directors, officers, partners, employees, agents, affiliates, representatives or advisers undertakes or
agrees any obligation to update or revise any forward-looking or other statement or information in this Presentation, whether as a result of new information, future developments or
otherwise and the Company or any of its directors, officers, partners, employees, agents, affiliates, representatives or advisers or any other party undertakes or agrees or is under a duty
to update this Presentation or to correct any inaccuracies in, or omissions from, any such information which may become apparent or to provide you with any additional information. No
statement in this Presentation is intended as a profit forecast or profit estimate (unless otherwise stated).

To the fullest extent permitted by applicable law or regulation, no undertaking, representation or warranty or other assurance, express or implied, is made or given by or on behalf of the
Company or any of its parent or subsidiary undertakings or the subsidiary undertakings of any such parent undertakings or any directors, officers, partners, employees, agents, affiliates,
representatives or advisers, or any other person, as to the accuracy, sufficiency, completeness or fairness of the information, opinions or beliefs contained in this Presentation. Save in the
case of fraud, no responsibility or liability is accepted by any person for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or
incurred, howsoever arising, directly or indirectly, from any use of, as a result of the reliance on, or otherwise in connection with, this Presentation. In addition, no duty of care is owed by
any such person to recipients of this Presentation or any other person in relation to the Presentation.

This presentation contains “forward-looking statements” including but not limited to, statements with respect to the Company’s plans and operating performance, the estimation of
Mineral Reserves and Mineral Resources, the timing and amount of estimated future production, costs of future production, future capital expenditures, and the success of exploration
activities. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as “expects”, “expected”, “budgeted”, “forecasts” and
“anticipates”. Forward-looking statements, while based on management’s best estimates and assumptions, are subject to risks and uncertainties that may cause actual results to be
materially different from those expressed or implied by such forward-looking statements, including but not limited to: risks related to the successful integration of acquisitions; risks
related to international operations; risks related to general economic conditions and credit availability, actual results of current exploration activities, unanticipated reclamation expenses;
changes in project parameters as plans continue to be refined; fluctuations in prices of metals including gold; fluctuations in foreign currency exchange rates, increases in market prices of
mining consumables, possible variations in ore reserves, grade or recovery rates; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes, title
disputes, claims and limitations on insurance coverage and other risks of the mining industry; delays in the completion of development or construction activities, changes in national and
local government regulation of mining operations, tax rules and regulations, and political and economic developments in countries in which the Company operates.

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking statements, there may be
other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future
events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.
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Heads of Agreement (HoA) Executed with AE for the KSK CoW

• Sale of the KSK CoW to PT Waseso Indo Nusa (“PT WIN”) for $163.4 million1

• PT WIN is an Indonesian private company wholly owned by AE that will acquire:

• Aeturnum Energy International PTE Limited (Aeturnum) commodities trading business

• Asiamet’s wholly-owned subsidiary Indokal Limited (“Indokal”), holder of KSK Contract of Work2

• PT WIN to undertake an initial public offering (“IPO”) on the Indonesian Stock Exchange (“IDX”) in early
2021.

• PT WIN’s balance sheet and anticipated proceeds from the IDX IPO will provide a strong base for the BKM
project financing and enable the development pathway for the BKM Copper Project

• Transaction strategically enables the development pathway for the KSK CoW and Asiamet for the benefit of
all stakeholders

All dollars are US dollars
1 Note the final price is still subject to final underwriter valuations
2 Transfer of title will only occur upon successful IPO and all conditions precedent are satisfied



• Sale of KSK CoW for $163.4 million1, key deal parameters are:
o $10 million paid in cash on execution of Sale and Purchase Agreement (SPA)2, non-

refundable.
o $40 million paid in cash upon successful IPO of PT WIN3

o A transfer of shares in PT WIN upon IPO and a subsequent transfer of shares for the
recognition of Mineral Resources and exploration targets (resulting in Asiamet holding a
22.5% equity position in PT WIN)

• PT WIN to commit $30 million of the IPO proceeds for the development of the BKM Copper
Project

• PT WIN able to put forward 100% cash offer at any time prior to IPO and for a fixed period
thereafter

Transaction Overview 
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Key Transaction Terms of the HoA

All dollars are US dollars
1 Note the final price is still subject to final underwriter valuations
2 Asiamet to seek shareholder approval following execution of the SPA
3 Transfer of title will only occur upon successful IPO and all conditions precedent are satisfied



Transaction Timeline   
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Indicative Timeline for the Transaction and IPO of PT WIN

Transaction Timeline Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 

Due Diligence 

Heads of Agreement

Regulatory approvals 

Underwriter valuations

SPA documentation

Execution of SPA 

Shareholder approval

IPO documentation

Marketing/Roadshow

IPO on Indonesian Stock Exchange 

▲







Benefits to Shareholders 
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Value

KSK CoW
Development 

Enabled

Beutong
+ Growth

• Provides fair value for the KSK CoW and unlocks significant value for ARS shareholders
• Meaningful 22.5% upside exposure to the KSK CoW retained through IDX listed PT WIN
• Significantly strengthens Asiamet balance sheet
• Delivers business diversification and a growth platform for Asiamet
• Indonesian ownership requirements satisfied  

• $30 million of PT WIN IPO proceeds committed for the development of the BKM project
• Cash flows from trading business largely de-risks development path for the KSK CoW
• ARS team will be closely involved in the ongoing development of BKM and the KSK COW  
• Value enhancement and development permitting to continue uninterrupted

• Enables the Company to advance and unlock value from its 80% holding in the large Beutong
porphyry Cu-Au deposit. 

• Provides an opportunity for ARS to pursue additional value creating growth opportunities in 
copper and gold

Transaction Provides Significant Benefits for Asiamet Stakeholders

All dollars are US dollars

Presenter
Presentation Notes
TM comments – used a number valuation methods and believe that transaction valuation is in line with “fair value” for the asset    
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