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Asiamet signs MoU with China Nonferrous Metals

Asiamet ("ARS” or the "Company”) is pleased to announce it has signed a Memorandum of
Understanding (MoU) with China Nonferrous Metal Industry’s Foreign Engineering and Construction
Co., Ltd (China NFC), a subsidiary of China Nonferrous Metal Mining (Group) Co., Ltd.for value
engineering and Engineering, Procurement and Construction Management (EPCM) Services for the
BKM Copper project located in Central Kalimantan, Indonesia.

China NFC is a market leading Chinese contracting group with an internationally recognised capability,
having successfully completed many mine developments across the Middle East, Central and North
Asia, Central and South Africa, and neighbouring countries. These implementation capabilities in
nonferrous metal industry projects cover a wide range from technical assistance, technical consultancy,
equipment manufacturing and supply to project management, project implementation and financing.

Of particular relevance to Asiamet, China NFC together with its Indonesian partners is currently building
the Dairi Zinc Mine in North Sumatra, Indonesia and actively working to expand its presence in the
country.

As part of the proposed engagement with Asiamet, China NFC will undertake a detailed evaluation of
the technical and financial aspects of the BKM copper project and propose a series of solutions to the
Company with respect to the value engineering and EPCM components of the proposed BKM mine
development. Utilising a China and local Indonesian-Southeast Asian sourcing strategy is expected to
lower some of the BFS capital cost inputs and enhance overall project economics. The potential to
access China NFC's strong linkage's with Chinese capital providers and project and equipment
financiers will be explored in detail as part of this engagement.

Asiamet intends to work with China NFC to further enhance the value of the BKM copper project
through the provision of services in the following key areas:

e Engineering and Design, including value engineering, front-end engineering design,
development of schedules, budgets and work packages for major plant and equipment capital
items, facilities arrangement;

e Procurement, including establishing tender process and tender documents, managing supplier
interface;

e Construction, including management of contractors for construction phase, reporting and
commissioning of work packages; and

e Project Management, including potential sources of project finance.

About China NFC

China Nonferrous Metal Mining (Group) Co., Ltd. is principally engaged in the mining and smelting of
non-ferrous metals, with a strong international project contracting capability including mining and
public infrastructure projects such as housing, civil buildings, roads and bridges and electrical power.




China NFC's implementation capabilities in nonferrous metal industry projects cover a wide range from
technical assistance, technical consultancy, equipment manufacturing and supply to project
management, project implementation and financing. With an excellent design team, advanced
equipment manufacturing, a highly experienced construction team and a well-established industrial
projects management process, this places China NFC at the forefront of project contracting. China NFC
applies world-leading technologies with Chinese adaptation to nonferrous metal projects it has been
involved with. Great success has been achieved in nonferrous metal mining, beneficiation and smelting
projects, with China NFC making significant contributions to complex projects across the Middle East,
Central and North Asia, Central and South Africa, and neighbouring countries.

Tony Manini, Asiamet’s Executive Chairman commented:

“The signing of this MOU with China NFC represents an important strategic milestone for Asiamet and
we are extremely pleased to have the opportunity to work with one of China’s leading mining, processing
and contracting companies on the next stage of development of the BKM project. Engaging the services
of such a highly credentialled Chinese Company to provide support for the value engineering phase is
expected to enhance the overall economics and executability of the BKM project and provide access to a
wider investor network in Asia.

Despite recent market volatility, supply-demand fundamentals for copper remain strong and while we
still have a number of key engineering, financing and permitting milestones in front of us prior to
commencing mine construction, the signing of this MOU and the initiation of the value engineering phase
clearly demonstrates our ongoing commitment to developing the BKM copper project in the shortest
timeframe possible. We look forward to providing further updates as we continue to advance the BKM
project towards production.”
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This news release contains forward-looking statements that are based on the Company’s current expectations and estimates. Forward-looking statements are frequently
characterised by words such as “plan”, “expect”, “project”, “intend”, “believe”, “anticipate”, “estimate”, “suggest”, “indicate” and other similar words or statements that
certain events or conditions “may” or “will” occur. Such forward-looking statements involve known and unknown risks, uncertainties and other factors that could cause actual
events or results to differ materially from estimated or anticipated events or results implied or expressed in such forward-looking statements. Such factors include, among
others: the actual results of current exploration activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; possible variations
in ore grade or recovery rates; accidents, labour disputes and other risks of the mining industry; delays in obtaining governmental approvals or financing; and fluctuations in
metal prices. There may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. Any forward-looking statement speaks only as
of the date on which it is made and, except as may be required by applicable securities laws, the Company disclaims any intent or obligation to update any forward-looking
statement, whether as a result of new information, future events or results or otherwise. Forward-looking statements are not guarantees of future performance and accordingly
undue reliance should not be put on such statements due to the inherent uncertainty therein.

This announcement contains inside information as stipulated under the Market Abuse Regulations (EU) no. 596/2014 ("MAR").
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